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AFFIDAVIT OF BRYAN JOA
Sworn July 17, 2017

I, BRYAN JOA, of the City of Calgary, in the Province of Alberta, MAKE OATH AND SAY THAT:

1. I am Vice President of GLJ Petroleum Consultants Ltd., an expert retained by Sutton
Energy Ltd. and GeoCap Energy Corporation, both Claimants in the within proceedings,
and as such have personal knowledge of the matters hereinafter deposed to, except
where stated to be based on information and belief, in which case | do verily believe the

same to be true.

2. Attached hereto and marked as Exhibit “A” is a copy of a report that | authored dated

May 30, 2017.

3. I believe the statements set out in the Report are true and correct, and state that the
Report represents my opinion as expressed therein.



4, | have been employed with GLJ Petroleum Consultants since January 1985 and have
prepared reserve and economic evaluations for hundreds of properties. In 2005, |
became a Vice-President of Corporate Evaluations and am responsible for the
coordination of reserve appraisals and economic evaluations which are used for annual
reporting, regulatory filing purposes, and property and corporate transactions such as
mergers, acquisitions and dispositions. Attached hereto and marked as Exhibit “B” is a
copy of my CV.

SWORN BEFORE ME at Calgary, Alberta,
this _J-7™ day of July, 2017.

A Commissioner f6F Oaths in and for .. BRYWHM JOA
//«;ﬁ!

Alberta)

DANIEL K. JUKES
Barrister & Solicitor
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dayof UL aD. 2007
cemu“\ -

% in and for Alberta

DANIEL K. JUKES

Barrister & Solicitor
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Sutton Energy I.td.

GeoCap Energy Corporation
c/0 300, 520 — 3" Avenue S.W.
Calgary, Alberta T2P OR3

Dear Sirs:

Re:  Sutton Energy Litd.
GeoCap Energy Corporation
Sawn Lake Well Evaluation
Effective August 1, 2008

GLJ Petroleum Consultants (GLJ) has completed an independent reserves assessment and evaluation of Sutton
Energy Ltd. (“Sutton”) and GeoCap Energy Corporation (“GeoCap”) interests in the Sawn Lake Well (02/01-
35-090-13W5/0). The effective date of this evaluation is August 1, 2008.

The Sawn Lake well commenced production in late 2003, and produced until July 2008, when the well was
shut-in for mechanical reasons. Sutton and GeoCap requested that GLJ evaluate the well as of the shui-in
date. The evaluation was conducted in two parts, the “Historical” evaluation, effective August 1, 2008 and
ending at May 31, 2017, and the “Forecast” evaluation effective June 1, 2017 for the remainder of the
forecast productivity of the well. The evaluation was prepared using available data until May 31, 2008, and
the well was forecast as continuing to produce from that time. Well interest and burden information vwas
provided by Sutton and GeoCap. Operating costs were estimated based on 2007 and 2008 lease operating
statements provided by Sutton and GeoCap. Product prices were prepared based on historical actual
reference and par pricing from August 1, 2008 until May 31, 2017, then utilize the GLJ (2017-04) Price
Forecast thereafter.

The evaluation was conducted in accordance with standard industry practice and reserves definitions,
procedures and guidance contained in the Canadian Oil and Gas Evaluation Handbook (COGE Handbook).
The potential value associated with lands to which no reserves have been attributed has not been addressed in

this report.

In the course of the evaluation, Sutton and GeoCap provided GLJ personnel with basic information which
included well information, estimates of on-stream dates, contract information, current bydrocarbon product
prices, operating cost data, capital budget forecasts, financial data and future operating plans. Other engineering,
geological or economic data required to conduct the evaluation, and upon which this report is based, were
obtained from public records, other operators and from GLJ nonconfidential files. Estimates of reserves and
projections of production were, generally prepared using well information and production data available from
public sources to approximately May 31, 2008. Sutton and GeoCap provided accounting data and other

4100, 400 - 3" Ave SW Calgary, AB, Canada T2P 4H2 | tel 403-266-9500 | gljpc.com
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technical information not available in the public domain to approximately May 31, 2008. Sutton and GeoCap
have confirmed that, to the best of their knowledge, all information provided to GLJ is correct and complete as
of the effective date.

The evaluation was conducted on the basis of historical actual reference point prices from August 1, 2008 until
May 31, 2017, then the GLJ (2017-04) Price Forecast thereafter, which is summarized in the Product Price and
Market Forecasts section of this report.

It is trusted that this evaluation meets your current requirements. Should you have any questions regarding this
analysis, please contact the undersigned.

Yours very truly,

GLJ PETROLEUM CONSULTANTS LTD.

Bryan M. Joa, P. Eng.
Vice President

BMJ/memd
Attachments
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INDEPENDENT PETROLEUM CONSULTANTS’ CONSENT

The undersigned firm of Independent Petroleum Consultants of Calgary, Alberta, Canada has prepared an
independent evaluation of Sutton Energy Ltd. (Sutton) and GeoCap Energy Corporation (GeoCap),
collectively called the Companies, interests in the Sawn Lake well 02/01-35-090-13W5/0, and hereby gives
consent to the use of its name and to the said estimates. The effective date of the evaluation is August 1,
2008.

In the course of the evaluation, the Companies provided GLJ Petroleum Consultants Ltd. persormel with
basic information which included land data, well information, geological information, reservoir studies,
estimates of on-stream dates, contract information, current hydrocarbon product prices, operating cost data,
capital budget forecasts, financial data and future operating plans. Other engineering, geological or economic
data required to conduct the evaluation and upon which this report is based, were obtained from public
records, other operators and from GLJ Petroleum Consultants Ltd. nonconfidential files. The Companies have
provided a representation letter confirming that all information provided to GLJ Petroleum Consultants Ltd.
is correct and complete to the best of its knowledge. Procedures recommended in the Canadian Oil and Gas
Evaluation (COGE) Handbook to verify certain interests and financial information were applied in this
evaluation. In applying these procedures and tests, nothing came to GLJ Petroleum Consultants Ltd.’s
attention that would suggest that information provided by the Company was not complete and accurate. GLJ
Petroleum Consultants Ltd. reserves the right to review all calculations referred to or included in this report
and to revise the estimates in light of erroneous data supplied or information existing but not made available
which becomes known subsequent to the preparation of this report.

The accuracy of any reserves and production estimate is a finction of the quality and quantity of available
data and of engineering interpretation and judgment. While reserves and production estimates presented
herein are considered reasonable, the estimates should be accepted with the understanding that reservoir
performance subsequent to the date of the estimate may justify revision, either upward or downward.

Revenue projections presented in this report are based in part on forecasts of market prices, currency
exchange rates, inflation, market demand and government policy which are subject to many uncertainties and
may, in future, differ materially from the forecasts utilized herein. Present values of revenues documented in
this report do not necessarily represent the fair market value of the reserves evaluated herein.

PERMIT TO PRACTICE
GLJ PETROLEUM CONSULTANTS LTD.

Wty =y

Date; May 30, 2017

PERMIT NUMBER: P 2066

The Assoclation of Professional Engineers
and Geoscientists of Alberta

Signature;

o= ol
PETROLEUM
\ad G L] CONSULTANTS
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SUTTON ENERGY LTD. & GEOCAP ENERGY CORPORATION

SAWN LAKE (HISTORICAL)

Effective August 01, 2008

Prepared by
Dragan Ridic, P. Eng., C.F.A.

The analysis of this property as reported herein was conducted within the context of an evaluation of a distinct
group of properties in aggregate. Extraction and use of this analysis outside this context may not be appropriate
without supplementary due diligence.

=5
PETROLEUM
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2008-08 Historical Pricing (2017-04 Forecast)

August 01, 2008

Effective Date:
Gross Lease Total Gas

Historical and Forecast Production

Sutton Energy Ltd. & GeoCap Energy Corpora... Pricing:

Sawn Lake (Historical)
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Company: . Sutton Euergy Lid. & GeoCap Energy Corpora... Effective Date:
Property: Sawn Lake (Historical)

A) Price Forecasts and By-Product Data

2008-08 Historical Pricing (2017-04 Forecast)

Gas Reference:
Gas Heat Content:
Surface Loss:

Price Adjustment:
Condensate:

Yields (raw):
Condensate:

B) Operating Costs (2008 Dollars)

Major Siream Costs:
Fixed:

Gathering Costs:
Variable:

All variable costs are $/product (sales).

C) Gas Cost Allowance (2008 Dollars)

Operating Costs included in GCA Allowance:

Variable Gathering:
Additonal GCA Allowance:

D) Abandonment Costs (2008 Dollars)

Abandonment Costs not included,

E) Capital Costs (2008 Dollars)

No capital expenditures are forecast.

1171310

Table 4

Economic Parameters

AECO-C Spot Price
1100 Btu/scf
50%

-5.00 $/bbl

6.6 bbl/MMcf
3500 $/well/month

0.75 $/Mef

0.75 $/Mcf
0.90 $/Mcf

Angust 01, 2008

May 30, 2017 16:43:4]
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Company: Sutton Energy Litd. & GeoCap Energy Corpora... Reserve Class: Proved
Property: Sawn Lake (Historical) Development Class: Producing
Description: Sawn Lake Pricing: 2008-08 Historical Pricing (2017-04 Forecast)
Effective Date: August 01, 2008
Economic Forecast
PRODUCTION FORECAST
Residue Gas Production Condensate Produetion Oil Equivalent Production
Gross  Gross Company Company  Net Gross Company Company  Net Gross Company Company  Net
Gas Daily  Dally  Yeady Yeally Price Daily  Daily  Yearly Yearly Price Daily  Daily . Yeadly VYearly Price
Year Wells Mofild Mofld MMef MMcf $/Mcf  bbi/d bbl/d Mbbl Mbbl $/bbl boe/d  boe/d Mboe  Mboe $/boe
2008 1 452 226 34 18 744 3 2 0 0 84.54 78 39 6 3 46.23
2009 1 400 200 73 45 439 3 1 1 0 63.14 69 35 13 8 27.81
2010 1 344 172 63 41 441 2 1 0 0 79.16 60 30 11 7 28.58
2011 1 299 150 55 38 3.99 2 1 0 0 98.91 52 26 9 7 26.93
2012 1 264 132 48 37 2.64 2 1 0 0 95.50 46 23 8 6 '19.02
2013 1 233 117 43 33 3.50 2 1 0 0 99.31 41 20 7 6 24.12
2014 1 209 104 38 28 4.95 1 1 0 0 96.95 36 18 7 5 3242
2015 1 188 94 34 26 2.97 1 1 0 0 54.87 33 16 6 4 19.33
2016 1 171 85 31 24 2.40 1 1 0 0 50.61 30 15 5 4 15.84
2017 1 66 33 12 9 3.36 0 0 0 0 64.02 11 [ 2 2 21.90
Tot. 431 299 4.07 3 1 80.34 75 51 26.63
REVENUE AND EXPENSE FORECAST
Revenue Before Burdens
Royalty Burdens  Gas Processing Total Net
‘Working Interest Royalty Company  Pre-Processing Allowance Royalty Revenue Operating Expenses
Interest Interest * After After
oil Gas  NGL+Sul Total Total Total Crown Other  Crown Other Process. Royally Fixed Variable Total
Year M$ M3 M$ M3$ M$ M$ M$ M3 Ms$ M$ M3 Ms$ M$ M$ M3
2008 0 256 20 276 0 276 87 41 19 9 101 175 9 26 35
2009 0 321 32 353 0 353 38 53 14 18 59 294 21 55 76
2010 0 277 35 311 0 311 52 47 19 16 64 247 21 48 70
2011 0 218 38 . 255 0 255 32 38 12 15 43 212 22 43 65
2012 0 127 32 159 0 159 10 24 6 13 15 144 22 39 61
2013 0 149 29 178 0 178 12 27 5 12 21 157 23 34 57
2014 0 189 26 214 0 214 20 32 7 1 34 180 23 31 54
2015 0 102 13 115 0 115 12 17 7 10 12 103 23 29 52
2016 0 75 11 86 0 86 10 13 7 9 6 80 24 26 50
2017 0 40 5 46 0 46 5 7 3 4 6 40 10 10 20
Tot. 0 1,753 241 1,993 0 1,993 279 299 99 117 362 1,632 198 342 540
Disc 0 1,333 175 1,508 0 1,508 227 226 76 84 294 1,215 133 246 379
Aband. & Net Capital Investment Before Tax Cash Flow
Mineral NPI  NetProdm Other Recl. Oper.
Tax  Capital Tax Burden Revenue Income Costs Tncome Dev. Plant Tang, Total Annual Cum.  10.0% Dcf
Year M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ Ms$ M3$ M$ M$
2008 0 0 0 140 0 0 140 0 0 0 0 140 140 137
2009 0 0 0 218 0 0 218 0 0 0 0 218 358 337
2010 0 0 0 178 0 0 178 0 0 0 0 178 535 485
2011 .0 0 0 147 0 0 147 0 [¢ 0 0 147 683 596
2012 0 0 0 83 0 0 83 . 0 0 0 0 83 766 653
2013 0 0 0 100 0 0 100 0 0 0 0 100 865 716
2014 0 0 - 0 126 0 0 126 0 0 0 0 126 991 787
2015 0 0 0 51 0 0 51 0 0 0 0 51 1,042 814
2016 0 0 0 29 0 0 29 0 0 0 0 29 1,072 828
2017 0 0 0 20 0 0 20 0 0 0 0 20 1,092 836
Tot. 0 0 [} 1,092 0 0 1,092 [1} 0 0 0 1,092 1,092 836
Disc 0 0 0 836 0 0 836 0 0 0 0 836 836 836
SUMMARY OF RESERVES
Remaining Reserves at Aug 01, 2008 Gil Equivalents Reserve Life Indic. (yr)
Working ~ Roy/NPI Total Oil Eg. Company % of Reserve  Life Half
Product Units Gross Interest Interest ~ Company Net Factor Mboe Total Life Index Life
Residue Gas MMef 862 431 0 431 299 6.000 72 96 94 52 3.8
Gas Heat Content BBtu 948 474 0 474 328 0.000 0 0 9.4 52 3.8
Condensate Mbbl 6 3 0 3 1 1.000 3 4 9.4 5.2 3.8
Total: Oil Eq. Mboe 150 75 0 75 51 1.000 75 100 94 52 3.8

1171310 Proved Producing, 2008-08 Historical Pricing (2017-04 Forecast), pri

May 30, 2017 16:43:52
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Page 2
PRODUCT REVENUE AND EXPENSES
Average First Year Unit Values Net Reveﬁue After Royalties

Operating Undisc %of 10%Disc  %of

Product Units ‘Wellhead Prics  Net Burdenis Expenses  Other Expenses Prod'n Revenue M$ Total ME Total
Residue Gas $/Mof 7.44 2.95 1.00 0.00 348 1,409 86 1,049 86
Condensate $/bbl 84.54 -0.79 0.00 0.00 8532 223 14 166 14
Total: Oil Eq. $/boe 46.23 16.96 5.79 0.00 2348 1,632 100 1215 100

INTEREST AND NET PRESENT VALUE SUMMARY

Net Present Value Before Income Tax

Revenue Interests and Burdens (%) Disc.

Initial Average % M3 M$ M3 M$  $/boe

‘Working Interest 50.0000 50.0000 ’ 0 1,092 1,092 0 1,092 14.59

Capital Interest 50.0000 50,0000 5 947 947 (] 947 12.65

Royalty Interest 0.0000 0.0000 8 877 877 0 877 11.72

Crown Royalty 31.6901 13.9923 _ 10 836 836 0 836 11.17

Non-crown Royalty 15.0000 15,0000 12 799 799 0 799 10.68

Mineral Tax 0.0000 0.0000 15 749 749 0 749 10.01
20 680 680 0 680  9.09

Evaluator: Joa, Bryan M.

Run Date: May 29,2017 08:28:01

1171310 Proved Producing, 2008-08 Historical Pricing (2017-04 Forecast), pri May 30,2017 16:43:52

Rate Revenue Income

Prod'n Operating Capital Cash Flow

Invest,
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Company: Suttor Energy Lid. & GeoCap Energy Corpora... Reserve Class: Proved Plus Probable
Property: Sawn Lake (Historical) Development Class: Producing
Description; Sawn Lake Pricing: 2008-08 Historical Pricing (2017-04 Forecast)
Effective Date; August 01, 2008
Economic Forecast
PRODUCTION FORECAST
Residue Gas Production Condensate Production Oil Equivalent Production
Gross  Gross Company Company  Net Gross Company Company  Net Gross Company Company  Net
Gas Daily Daily  Yearly Yeadly  Price Daily Daily  Yearlly Yearly  Price Daily Daily  Yearly Yearly  Price
Year Wells Moefild Mecfid MMcf MMcf $/Mof  bblAd bbl/d Mbbl Mbbl $/bbl boe/ld  boe/ld Mboe  Mboe - $/boe
2008 1 454 227 35 18 744 3 2 0 0 8454 79 39 6 3 46.23
2009 1 410 205 75 46 439 3 1 1 0 6314 71 36 13 8 2781
2010 1 361 181 66 42 4.4]1 3 1 0 0 7916 63 . 31 11 7 2858
2011 1 322 161 59 40 3.99 2 1 0 0 9891 56 28 10 7 2693
2012 1 291 145 53 40 2.64 2 1 0 0 9550 50 25 9 7 19.02
2013 1 263 132 48 36 3.50 2 1 0 0 9931 46 23 8 6 2412
2014 1 241 120 44 31 4.95 2 1 0 0 9695 42 21 8 5 3242
2015 1 221 111 40 31 297 2 1 0 0 54.87 38 19 7 5 19.33
2016 1 205 102 37 29 2.40 1 1 0 0 50.61 36 18 6 5 15.84
2017 1 80 40 15 11 3.36 1 0 0 0 64.02 14 7 3 2 21.90
Tot. 471 323 4.02 3 2 8021 : 82 55  26.36
REVENUE AND EXPENSE FORECAST
Revenue Before Burdens
Royalty Burdens  Gas Processing Total Net
‘Working Interest Royalty Company  Pre-Processing Allowance Royalty Revenue Operating Expenses
Interest Interest After After
oil Gas  NGL+Sul Total Total Total Crown Other  Crown Other Process. Royalty Fixed Varable  Total
Year M$ M3 M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M3 M$ M$
2008 0 257 20 271 0 277 88 42 19 9 102 . 175 9 26 35
2009 0 328 33 361 0 361 40 54 14 19 61 301 21 56 77
2010 0 291 36 327 0 327 58 49 21 17 69 258 21 51 72
2011 0 234 40 275 0 275 38 41 15 16 48 226 22 46 68
2012 0 140 35 175 0 175 13 26 8 15 - 17 158 22 43 65
2013 0 168 33 201 0 201 17 30 8 14 26 175 23 39 61
2014 0 217 30 247 0 247 28 37 9 13 43 204 23 36 59
2015 0 120 15 135 0 135 14 20 8 12 14 121 23 34 57
2016 0 90 13 103 0 - 103 12 15 9 H 8 95 24 32 55
2017 0 49 7 56 0 56 6 8 3 4 7 49 10 12 22
Tot. 0 1,895 263 2,158 0 2,158 315 324 114 129 395 1,763 198 374 573
Disc 0 1,423 189 1,613 0 1,613 251 242 86 91 316 1,296 133 266 399
Aband. & Net Capital Investment Before Tax Cash Flow
Mineral NPI  NetProd'm Other Recl. Oper.
Tax  Capital Tax Burden Revenue Income Costs Tucome Dev. Plant Tang. Total Annual Cum.  10.0% Def
Year M$ M$ M$ M$ M$ M$ M$ M$ M$ Ms$ M$ M$ M$ M$
2008 0 0 0 141 0 0 141 0 0 0 0 141 141 138
2009 0 0 0 223 [ 0 223 0 0 0 0 223 364 342
2010 0 0 0 186 0 0 186 0 0 0 0 186 550 497
2011 0 0 0 158 0 0 158 0 0 0 0 158 708 617
2012 0 0 0 93 0 0 93 0 0 0 0 93 800 681
2013 0 0 0 114 0 0 114 0 0 0 0 114 914 752
2014 0 0 0 145 0 0 145 0 0 0 0 145 1,059 834
2015 0 0 0 64 0 0 64 0 0 0 0 64 1,123 868
2016 0 0 0 40 0 0 40 0 0 0 0 40 1,163 886
2017 0 0 0 26 0 0 26 0 0 0 0 26 1,190 898
Tot. 0 0 0 1,190 0 0 1,190 0 0 0 0 1,190 1,190 898
Disc 0 0 0 898 0 0 898 0 0 0 0 898 898 898
SUMMARY OF RESERVES
Remaining Reserves ai Aug 01, 2008 Gil Equivalents Reserve Life Indic. (yr)
Working  Roy/NPI Total Oil Eq. Company % of Reserve  Life Half
Product Units Gross Interest Interest ~ Company Net Factor Mboe Total Life Index Life
Residue Gas MMef 943 471 0 471 323 - 6.000 79 96 9.4 57 4.0
- Gas Heat Content BBtu 1,037 519 0 519 356 0.000 0 0 9.4 5.7 4.0
Condensate Mbbl ) 7 3 0 3 2 1.000 3 4 9.4 5.7 4.0
Total: Oil Eq. Mboe 164 82 0 82 55 1.000 82 100 94 5.7 4.0
1171310 Proved Plus Probable Producing, 2008-08 Historical Pricing (2017-04 Forecast), pri May 30,2017 16:43:45
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Page 2
PRODUCT REVENUE AND EXPENSES
Average First Year Unit Values Net Revenue After Royalties

Operating . Undisc %of 10%Disc %of

Product Units Wellhead Price  Net Burdens Expenses  Other Expenses Prod'n Revenue M$ Total M$ Total
Residue Gas $/Mef 7.44 295 1.00 0.00 348 1,519 86 1,117 86
Condensate 3$/bbl 84.54 -0.81 0.00 0.00 85.35 244 14 179 14
Total: Oil Eq. $/boe 46.23 16.98 578 0.00 23.46 1,763 100 “1,296 100

Revenue Interests and Burdens (%)

INTEREST AND NET PRESENT VALUE SUMMARY

Net Present Value Before Income Tax

Disc. Prod'n Operating Capital Cash Flow
Rate Revenue Income Imvest.
% M$ M$ M$ M$  $/boe
0 1,19 1,190 0 1,190 1453
5 1,024 1,024 0 1,024 1251
8 944 944 0 944 11.53
10 898. 898 0 898 10.97
12 856 856 0 856 1045
15 800 800 0 800 9.77
20 722 722 0 722 882

Tnitial Average
‘Working Interest 50.0000 50.0000
Capital Interest 50.0000 50.0000
Royalty Interest 0.0000 0.0000
Crown Royalty 317414 14.5882
Non-crown Royalty 15.0000 15.0000
Mineral Tax 0.0000 0.0000
Evalunator: Joa, Bryan M.
Run Date: May 29, 2017 08:28:01
1171310 Proved Plus Probable Producing, 2008-08 Historical Pricing (2017-04 Forecast), pi

May 30, 2017 16:43:45
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SUTTON ENERGY LTD. & GEOCAP ENERGY CORPORATION

SAWN LAKE (FORECAST)

Effective June 01, 2017

Prepared by
Dragan Ridic, P. Eng., C.F.A.

The analysis of this property as reported herein was conducted within the context of an evaluation of a distinct
group of properties in aggregate. Extraction and use of this analysis outside this context may not be appropriate
without supplementary due diligence.

*GL]
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SAWN LAKE (FORECAST)

TABLE OF CONTENTS

SUMMARY

Summary of Reserves and Values

Historical and Forecast Total Gas Production Gross Lease/Company Interest
Daily Production, Reserves and Present Value Summary
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Summary of Well Interests and Burdens
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Plot1 Sawn Lake (Forecast) - Total Property - Gas Time Semilog Property Plot
Plot 2 Sawn Lake (Forecast) - Total Property - Gas Cum Coord Property Plot
TABLES

Table 1 Well List and Production Summary
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Table 4 Economic Parameters
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Historical and Forecast Production

Sutton Energy Ltd. & GeoCap Energy Corpora... Pricing;

GLJ (2017-04)
Jupe 01, 2017

Effective Date:

Sawn Lake (Forecast)

Sawn Lake

Company:
Property:

Description:

Gross Lease Total Gas

G: Proved Plus Probable Producing

A: Proved Produ;:ing

2033 2034

2032

1

03

2

o

03

2

2029

T T
2027 2028

T

L
Paoes "o o5 | o20m

2022

T

T T
2019 | 2m0 20

2018

2017

ool

(Pow) se9 fRjoL —

Year

Company* Interest Total Gas

G: Proved Plus Probable Producing

A: Proved Producing

(PIOW) 589 [EloL, —

Year

any interest production is based on current interests in the evaluated reserves entities applied to reported actual gross lease
production. Consequently, company actuals may differ fiom the history shown due to changes in ownership.

D

*Note: Historical com;

Company Interest Total Gas

1171311 / May 30, 2017
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’ Table 4
Company: Sutton Energy Litd. & GeoCap Energy Corpora... Effective Date: June 01,2017
Property: Sawn Lake (Forecast)
Economic Parameters

A) Price Forecasts and By-Produet Data

GLJ (2017-04)
Gas Reference: AECO-C Spot Price
Gas Heat Content: 1100 Btu/scf
Surface Loss: 50%
Yields (raw):
Condensate: 6.6 bb/MMecf
B) Operating Costs (2017 Dollaxs)
Meajor Stream Costs:
Fixed: 3500 $/well/month
Gathering Costs:
Variable: 0.75 $/Mecf

All variable costs are $/product (sales).

C) Gas Cost Allowance (2017 Dollars)

Operating Costs included in GCA Allowance:

Variable Gathering: . 0.75 $/Mcf
Additonal GCA Allowance: 0.90 $/Mcf
D) Abandonment Costs (2017 Dollars)
Abaundonment:
Well Costs: 55.0 M$/well
Reclamation:
‘Well Costs: 25.0 M$/well

E) Capital Costs (2017 Dollars)

No capital expenditures are forecast.

1171311 May 30, 2017 14:02:05
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1171311

Proved Producing, GLJ (2017-04), pri

Company: Sutton Energy Litd, & GeoCap Energy Corpora... Reserve Class: Proved
Property: Sawn Lake (Forecast) Development Class: Producing
Description: Sawn Lake Pricing: G1.J (2017-04)
Effective Date: June 01, 2017
Economic Forecast
PRODUCTION FORECAST
Residue Gas Production Condensate Production Oil Equivalent Production
Gross  Gross Company Company  Net Gross Company Company  Net Gross Company Company  Net
Gas Daily Daily  Yearlly Yealy  Price Daily Daily  Yearly Yealy  Price Daily  Daily Yearly Yearly  Price
Year Wells Mcfld Mcfld MMcef MMcf $Mef  bblAd bbl/d Mbbl Mbbl $/bbl bos/d  boe/d  Mboe  Mboe $/boe
2017 1 153 77 16 13 349 1 1 0 0 69.91 27 13 3 2 22.90
2018 1 142 71 26 20 332 1 0 . 0 0 72.49 25 12 5 3 22.00
2019 1 131 65 24 18 3.50 1 0 0 0 76.85 23 it} 4 3 23.24
2020 1 121 60 22 17 3.69 1 0 0 0 78.38 21 10 4 3 2437
2021 1 111 55 20 16 3.88 1 0 0 0 79.81 19 10 4 3 25.53
2022 1 102 51 19 14 4.09 1 0 0 0 83.55 18 9 3 2 26.89
2023 1 94 47 17 13 4.30 1 0 0 0 86.06 16 8 3 2 28.20
2024 1 86 43 16 12 4,52 1 0 0 0 89.75 15 8 3 2 29.61
2025 1 79 40 14 11 4.60 1 0 0 0 93.44 14 7 3 2 30.24
2026 1 73 36 13 10 4.70 1 0 0 0 96.98 13 6 2 2 30.93
2027 1 67 34 12 10 4.79 0 0 0 0 98.92 12 6 2 2 3155
2028 1 62 31 11 9 4.89 0 0 0 0 100.89 11 5 2 2 32.18
Sub. 211 163 4.02 1 1 83.49 37 28 26.52
Rem. 51 4] 521 0 0 107.68 9 7 34.34
Tot. 262 204 4.26 2 1 88.20 46 35 28.04
REVENUE AND EXPENSE FORECAST
.Revenue Before Burdens
Royalty Burdens Gas Processing Total Net
‘Working Fnterest Royalty C y PrePr ing Allowance Royalty Revenue Operating Expenses
Interest TYuterest After After
0il Gas  NGL+Sul  Total Total Total Crown Other  Crown Other Process. Royalty Fixed Vadable  Total
Year M$ M$ M$ Ms$ MS$ M$ M$ MS$ M$ M$ MS$ M$ M3 M3 M$
2017 0 57 8 65 0 65 7 10 3 4 10 55 12 12 24
-2018 0 86 13 99 0 99 1 15 5 7 14 85 21 20 41
2019 0 84 13 96 0 96 1 14 5 6 14 82 22 19 40
2020 0 81 12 93 0 93 11 14 5 6 14 79 22 18 40
2021 0 78 1 90 0 90 10 13 4 6 13 76 23 16 39
2022 0 76 11 87 0 87 10 13 4 5 13 73 23 15 39
2023 0 73 10 84 0 84 9 13 4 5 13 71 24 14 38
2024 0 71 10 81 0 81 9 12 4 5 13 68 24 14 38
2025 0 67 9 76 0 76 9 11 3 5 12 64 25 13 37
2026 0 63 9 71 0 71 8 11 3 4 11 60 25 12 37
2027 0 59 8 67 0 67 3 10 1 4 8 59 26 1 37
2028 0 55 8 63 0 63 3 9 1 4 7 56 26 1 37
Sub. 0 850 122 972 0 972 101 146 42 62 143 830 273 174 447
Rem. 0 266 38 304 0 304 15 46 6 20 35 270 168 51 219
Tot. 0 1,116 161 1,277 0 1,277 116 191 48 81 177 1,099 441 225 666
Disc 0 606 88 694 0 694 70 104 30 44 100 594 204 126 330
Aband. & Net Capital Investment Before Tax Cash Flow
Mineral NPI NetProdm Other Recl. Oper.
Tax  Capital Tax Burden Revenue Income Costs Income Dev. Plant Tang. Total Annual Cum.  10.0% Def
Year M$ M3 M$ M$ M$ M$ M$ M3 M$ M$ M$ M$ M$ M$
2017 0 0 0 31 0 0 31 0 0 0 0 31 31 30
2018 0 0 0 44 0 0 4 0 0 0 0 44 74 69
2019 0 0 0 42 0 0 42 0 0 0 0 42, 116 103
2020 0 0 0 40 0 0 40 0 0 0 0 40 156 133
2021 0 0 0 37 0 0 37 0 0 0 0 37 193 158
2022 0 0 0 35 0 0 35 0 . 0 0 0 35 227 179
2023 0 0 0 33 0 [ 33 0 0 0 0 33 260 198
2024 0 0 0 31 0 0 31 0 0 0 0 31 291 213
2025 0 0 0 27 0 0 27 0 0 0 0 27 317 226
2026 0 0 0 23 0 0 23 0 0 0 0 23 341 235
2027 0 0 0 22 0 0 22 0 0 0 0 22 363 244
2028 0 0 0 19 0 0 19 0 0 0 0 19 382 251
Sub. 0 0 0 382 0 0 382 0 0 0 0 382 382 251
Rem. 0 0 0 51 0 62 -11 0 0 0 0 -11 371 257
Tot. 0 0 0 433 0 62 371 0 0 0 0 371 371 257
Dise 0- 0 0 265 0 8 257 0 0 0 0 257 257 257

May 30, 2017 14:02:07
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Page 2
SUMMARY OF RESERVES
Remaining Resexrves at Jon 01, 2017 Oil Equivalents Reserve Life Indic. (yr)
Working ~ Ray/NPI Total OilEq.  Company %of  Reserve  Life Half
Product Units Gross Interest Interest ~ Company Net Factor Mboe Total Life Index Life
Residue Gas MMecf 524 262 0 262 204 6.000 44 9% 17.6 9.4 6.2
Gas Heat Content BBt 577 288 0 288 224 0.000 0 0 176 9.4 6.2
Condensate Mbbl 4 2 0 2 1 1.000 2 4 17.6 9.4 6.2
Total: Oil Eq. Mboe 91 46 0 T 46 35 1.000 46 100 17.6 9.4 6.2
PRODUCT REVENUE AND EXPENSES
Average First Year Unit Values Net Revenue After Royalties
: Operating Undisc %of  10%Disc  %of
Product Units Wellhead Price NetBurdens  Expenses  Other Expenses Prod'n Revenue M$ Total M$ Total
Residue Gas $/Mof 349 0.38 1.50 0.00 1.61 992 90 540 91
» Condensate $/bbl 69.91 30.82 0.00 0.00 39.09 107 10 54 9
Total: Oil Eq. . $/boe 22.90 342 8.65 0.00 10.83 1,099 100 594 100

INTEREST AND NET PRESENT VALUE SUMMARY

Net Present Value Before Income Tax

Revenue Iuterests and Burdens (%) Disc. Prodn Operating Capital Cash Flow
Rate Revenue Income Imvest —
Initial Average % M$ M$ M$ M$  $/boe
‘Working Interest 50.0000 50.0000 0 433 371 0 371 815
Capital Interest 50.0000 50.0000 5 331 310 0 310 6.80
Royalty Interest 0.0000 0.0000 8 288 277 0 277  6.08
Crown Royalty 11.0786 9.0514 10 265 257 0 257 5.65
Non-crown Royalty 15,0000 15.0000 12 245 240 0 240 526
Mineral Tax 0.0000 0.0000 . 15 220 217 0 217 476
20 188 186 0 186  4.10
Evaluator: Joa, Bryan M.
Run Date: May 29,2017 08:31:21
1171311 Proved Producing, GLT (2017-04), pri May 30, 2017 14:02:07
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Company: Sutton Energy Ltd. & GeoCap Energy Corpora... Reserve Class: Proved Plus Probable
Property: Sawn Lake (Forecast) Development Class: Producing
Description: Sawn Lake Pricing: GLJ (2017-04)
Effective Date: June 01, 2017
Economic Forecast
PRODUCTION FORECAST
Residue Gas Production Condensate Production Oil Equivalent Prodnction
Gross Gross Company Company  Net Gross Company Company  Net Gross Company Company  Net
Gas Daily = Daily Yearly Yeady  Price Daily Daily  Yearly Yearly  Price Daily Daily  Yearly Yeady  Price
Year Wells Mcfld Mefld MMcf MMcf $/Mcf  bbld bbl/d Mbbl Mbbl $/bbl boe/d  boe/ld Mboe Mboe  $/boe
2017 1 188 94 20 15 3.49 1 1 0 0 69.91 33 16 3 3 22.90
2018 1 177 89 32 " 25 332 1 1 0 0 7249 31 15 6 4 22.00
2019 1 166 83 30 23 3.50 1 1 0 0 76.85 29 14 5 4 23.24
2020 1 156 78 28 22 3.69 1 1 0 0 78.38 27 14 5 4 24.37
2021 1 146 73 27 20 3.88 1 1 0 0 79.81 25 13 5 3 25.53
2022 1 137 69 25 19 4.09 1 0 0 0 83.55 24 n 4 3 26.89
2023 1 129 65 24 18 430 1 0 0 0 86.06 22 1 4 3 28.20
2024 1 122 61 22 17 4.52 1 0 0 0 89.75 21 1 4 3 29.61
2025 1 114 57 21 16 4.60 1 0 0 0 93.44 20 10 4 3 30.24
2026 1 107 54 20 15 4.70 1 0 0 0 96.98 19 9 3 3 30.93
2027 1 101 50 18 15 4.79 1 0 0 0 98.92 18 9 3 3 31.55
2028 1 95 48 17 14 4.89 1 0 0 0 100.89 17 8 3 2 32.18
Sub. 285 220 4.06 2 1 84.15 49 38 26.76
Rem. 164 131 5.62 1 1 11599 28 23 36.99
Tot. 449 350 4.63 3 2 95.78 78 60 30.50
REVENUE AND EXPENSE FORECAST
Revenue Before Burdens
Royalty Burdens  Gas Processing Total Net
‘Working Interest Royalty Company  Pre-Processing Allowance Royalty Revenue Operating Expenses
Interest Inferest After After
0il Gas  NGL+Sul ‘Total Total Total Crown Other  Crown Other Process. Royalty Fixed Vadable  Total
Year M3$ M$ M$ M$ M$ M$ M$ M$ M3 M$ M$ M$ M$ M$ M$
2017 0 70 10 80 0 80 9 12 4 5 12 68 12 15 27
2018 0 107 16 123 0 123 14 19 7 8 18 106 21 25 46
2019 0 106 16 122 0 122 14 18 6 8 18 104 22 24 45
2020 0 105 16 120 0 120 14 18 6 8 18 103 22 23 45
2021 0 104 15 118 0 118 13 18 6 8 18 101 23 22 44
2022 0 103 15 117 0 117 13 18 5 7 18 99 23 21 44
2023 0 101 14 115 0 115 13 17 5 7 18 98 24 20 44
2024 0 100 14 114 0 114 13 17 5 7 18 96 24 19 43
2025 0 96 14 109 0 109 12 16 5 7 17 92 25 18 43
2026 0 92 13 105 0 105 12 16 5 6 17 89 25 18 43
2027 0 88 13 101 0 101 5 i5 2 6 12 89 26 17 42
2028 0 85 12 97 0 97 5 15 2 6 11 85 26 16 42
Sub. 0 1,156 166 1,323 0 1,323 137 198 57 84 194 1,129 273 236 509
Rem. 0 921 132 1,053 0 1,053 56 158 22 73 120 933 461 176 636
Tot. 0 2,077 299 2,376 0 2,376 193 356 79 156 314 2,062 733 412 1,146
Disc 0 891 129 1,020 0 1,020 98 153 41 66 144 876 240 183 423
Aband. & Net Capital Investment Before Tax Cash Flow
Mineral NPI NetProdm Other Recl. Oper.
Tax  Capital Tax Bwrden Revenue Income Costs Income Dev. Plant Tang, Total Annmal Cum.  10.0% Dcf
Year M$ M$ M$ M3 M$ M3 M Ms$ M$ M$ M3 M3 M$ M$
2017 0 0 0 40 0 0 40 0 0 0 0 40 40 39
2018 0 0 0 60 0 0 60 0 0 0 0 60 100 93
2019 0 0 0 59 0 0 59 0 0 0 0 59 159 141
2020 0 0 0 58 0 0 58 0 0 0 0 58 216 184
2021 0 0 0 56 0 0 56 0 0 0 0 56 272 222
2022 0 0 0 55 0 0 55 0 0 0 0 55 328 256
2023 0 0 0 54 0 0 54 0 0 0 0 54 382 286
2024 0 0 0 53 0 0 53 0 0 0 0 53 435 313
2025 1} 0 0 49 0 0 49 0 0 0 0 49 484 336
2026 0 0 0 46 0 0 46 0 0 0 0 46 530 355
2027 0 0 0 46 0 0 46 0 0 0 0 46 576 373
2028 0 0 0 43 0 0 43 0 0 0 0 43 619 388
Sub. 0 0 0 619 0. 0 619 0 0 0 0 619 619 388
Rem. 0 0 0 297 0 74 223 0 0 0 0 223 842 449
Tot. 0 0 0 916 0 74 842 0 0 0 0 842 842 449
Disc 0 0 0 453 0 4 449 0 0 0 0 449 449 449
1171311 Proved Plus Probable Producing, GLY (2017-04), pri May 30, 2017 14:02:11
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Page 2
SUMMARY OF RESERVES
Remaining Reserves at Jun 01, 2017 Oil Equivalenis Reserve Life Indic. (yr)
. Working  Roy/NPI Total OilEq.  Company % of Reserve  'Life Half
Product Units Gross Tnterest Interest ~ Company Net Factor Mboe Total Lifs Index Life
Residue Gas MMef 898 449 0 449 350 6.000 75 96 26.6 13.1 88
Gas Heat Content BBt 987 494 0 494 385 0.000 0 0 26.6 13.1 8.8
Condensate Mbbl 6 3 (] 3 2 1.000 3 4 26.6 13.1 88
Total: Oil Eq. Mboe 156 78 0 78 60 1.000 78 100 26.6 13.1 8.8
PRODUCT REVENUE AND EXPENSES
Average First Year Unit Values Net Revenue After Royalties
Operating Undisc %of | 10% Disc % of
Product Uits ‘Wellhead Price Net Burdens Expenses  Other Expenses Prod'n Revenue M$ Total M$ Total
Residue Gas $/Mef 3.49 0.38 136 0.00 175 1,849 90 794 91
Condensate $/bbl 69.91 30.82 0.00 0.00 39.09 213 10 82 9
Total: Oil Eq. $/boe 22.90 3.42 7.85 0.00 11.63 2,062 100 876 100
INTEREST AND NET PRESENT VALUE SUMMARY
Net Present Value Before Income Tax
Revenue Interests and Burdens (%) Disc. Prod'n Operating Capital Cash Flow
Rate Revenue Income Invest ——
Initial Average % M$ M$ M3 M$ $/boe
Working Interest 50.0000 50.0000 0 916 42 0 842 1081
Capital Interest 50.0000 50.0000 5 616 600 0 600 7.70
Royalty Interest 0.0000 0.0000 8 508 501 0 501 643
Crown Royalty 11.0786 8.1225 . 10 453 449 0 449 576
Non-crown Royalty 15.0000 15.0000. 12 408 406 0 406 521
Mineral Tax 0.0000 0.0000 15 355 354 0 354 454
20 292 291 0 291 374
Evaluator: Joa, Bryan M.
Run Date: May 29, 2017 08:31:22
1171311 Proved Plus Probable Producing, GLT (2017-04), pri May 30, 2017 14:02:11
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RESERVES DEFINITIONS

Reserves estimates have been prepared by GLJ Petroleum Consultants (GLJ) in accordance with
standards contained in the Canadian Oil and Gas Evaluation (COGE) Handbook. The following
reserves definitions are set out by the Canadian Securities Administrators in National Instrument
51-101 Standards of Disclosure for Oil and Gas Activities (NI 51-101; in Part 2 of the Glossary to
NI 51-101) with reference to the COGE Handbook.

Reserves Categories

Reserves are estimated remaining quantities of oil and natural gas and related
substances anticipated to be recoverable from known accumulations, as of a given date,

based on:

 analysis of drilling, geological, geophysical, and engineering data;
» the use of established technology;

» specified economic conditions!, which are generally accepted as being
reasonable, and shall be disclosed.

Reserves are classified according to the degree of certainty associated with the
estimates.

¢

Proved Reserves
Proved reserves are those reserves that can be estimated with a high degree of certainty
to be recoverable. It is likely that the actual remaining quantities recovered will exceed

the estimated proved reserves.

Probable Reserves

Probable reserves are those additional reserves that are less certain to be recovered
than proved reserves. It is equally likely that the actual remaining quantities recovered
will be greater or less than the sum of the estimated proved plus probable reserves.

Possible Reserves

Possible reserves are those additional reserves that are less certain to be recovered than
probable reserves. It is unlikely that the actual remaining quantities recovered will exceed
the sum of the estimated proved plus probable plus possible reserves.

Other criteria that must also be met for the classification of reserves are provided in
[Section 5.5 of the COGE Handbook].

Development and Production Status

Each of the reserves categories (proved, probable, and possible) méy be divided into
developed and undeveloped categories.

" For securities reporting, the key economic assumpftions will be the prices and costs used in the esfimate. The
required assumptions may vary by jurisdiction, for example:
(a) forecast prices and costs, in Canada under NI 51-101 . ‘
(b) constant prices and costs, based on the average of the first day posted prices in each of the 12 months
of the reporting issuer's financial year, under US SEC rules (this is optional disclosure under NI 51-101 ).

e
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Developed Reserves

Developed reserves are those reserves that are expected to be recovered from existing
wells and installed facilities or, if facilities have not been installed, that would involve a
low expenditure (e.g., when compared to the cost of drilling a well) to put the reserves on
‘production. The developed category may be subdivided into producing and non-
producing.

Developed Producing Reserves

Developed producing reserves are those reserves that are expected to be recovered
from completion intervals open at the time of the estimate. These reserves may be
currently producing or, if shut in, they must have previously been on production, and the
date of resumption of production must be known with reasonable certainty.

Developed Non-Producing Reserves ’

Developed non-producing reserves are those reserves that either have not been on
production, or have previously been on production, but are shut in, and the date of
resumption of production is unknown.

Undeveloped Reserves

Undeveloped reserves. are those reserves expected to be recovered from known
accumulations where a significant expenditure (for example, when compared to the cost
of drilling a well) is required to render them capable of production. They must fully meet
the requirements of the reserves category (proved, probable, possible) to which they are
assigned.

In multi-well pools, it may be appropriate to allocate total pool reserves between the
developed and undeveloped categories or to subdivide the developed reserves for the
pool between developed producing and developed non-producing. This allocation should
be based on the estimator's assessment as to the reserves that will be recovered from
specific wells, facilities, and completion intervals in the pool and their respective
development and production status.

Levels of Certainty for Reported Reserves

The qualitative certainty levels referred to in the definitions above are applicable to
individual reserves entities (which refers to the lowest level at which reserves calculations
are -performed) and to Reported Reserves (which refers to the highest level sum of
individual entity estimates for which reserves estimates are presented). Reported
Reserves should target the following levels of certainty under a specific set of economic
conditions:

o at least a 90 percent probability that the quantities actually recovered will equal
or exceed the estimated proved reserves;

e at least a 50 percent probability that the quantities actually recovered will equal
or exceed the sum of the estimated proved plus probable reserves;

e gt least a 10 percent probability that the quantities actually recovered will equal
or exceed the sum of the estimated proved plus probable plus possible reserves.

A quantitative measure of the certainty levels pertaining to estimates prepared for the
various resetves categories is desirable to provide a clearer understanding of the
associated risks and uncertainties. However, the majority of reserves estimates are
prepared using deterministic methods that do not provide a mathematically derived
quantitative measure -of probability. In principle, there should be no difference between
estimates prepared using probabilistic or deterministic methods.

Additional clarification of certainty levels associated with reserves estimates and the
effect of aggregation is provided in Section 5.5.3 [of the COGE Handbook.
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DOCUMENTED RESERVES CATEGORIES

Production and revenue projections are prepared for each of the following main reserves

categories:

Reserves Category
Proved
Proved Plus Probable

Production and Development Status

Developed Producing®

Developed Non-Producing

Undeveloped

Total (sum of developed producing, developed non-producing and undeveloped)

* as producing reserves are inherently developed, GLJ simply refers to “developed producing”
reserves as “producing”

Reserves and revenue projections are available in GLJ’s evaluation database for any reserves and
development subcategory including those determined by difference (e.g., probable producing).

The following reserves categories are documented in this evaluation:

Proved Producing

Proved Developed Non-Producing
Proved Undeveloped

Total Proved

Total Probable

Total Proved Plus Probable

When evaluating reserves, GLJ evaluators generally first identify the producing situation and
~ assign proved, proved plus probable and proved plus probable plus possible reserves in
recognition of the existing level of development and the existing depletion strategy. Incremental
non-producing (developed non-producing or undeveloped) reserves are subsequently assigned
recognizing future development opportunities and enhancements to the depletion mechanism. It
should be recognized that future developments may result in accelerated recovery of producing

reserves.
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APPENDIX I

CERTIFICATES OF QUALIFICATION
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Dragan Ridic

T
PETROLEUM
FGL] CONSULTANTS



Page: 47 of 48

CERTIFICATION OF QUALIFICATION

1, Bryan M. Joa, Professional Engineer, 4100, 400 - 3rd Avenue S.W., Calgary, Alberta, Canada
hereby certify:

1. That I am an employee of GLJ Petroleum Consultants Litd., which company did prepare a
detailed analysis of the Sawn Lake Well for Sutton Energy Ltd. and GeoCap Energy
Corporation (the “Companies”). The effective date of this evaluation is August 1, 2008.

2. "That Ido not have, nor do I expect to receive any direct or indirect interest in the securities of

‘the Company or its affiliated companies.

3. That I attended the University of Calgary and that I graduated with a Bachelor of Science
Degree in Chemical Engineering in 1984; that I am a Registered Professional Engineer in the
Province of Alberta; and, that I have in excess of thirty-three years experience in engineering

studies relating to oil and gas fields.

4. That a personal field inspection of the properties was not made; however, such an inspection
was not considered necessary in view of the information available from public information

and records, the files of the Company, and the appropriate provincial regulatory authorities.
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CERTIFICATION OF QUALIFICATION

I, Dragan Ridic, Professional Engineer, 4100, 400 - 3rd Avenue S.W., Calgary, Alberta, Canada
hereby certify:

1. That I am an employee of GLJ Petroleum Consultants Ltd., which company did prepare a
detailed analysis of the Sawn Lake Well for Sutton Energy Ltd. and GeoCap Energy
Corporation (the “Companies”). The effective date of this evaluation is August 1, 2008.

2. That I do not have, nor do I expect to receive any direct or indirect interest in the securities of

the Company or its affiliated companies.

3. That I attended the University of Calgary where I graduated with a Bachelors Degree in Oil &
Gas Engineering in 2013; that I am a Registered Professional Engineer in the Province of
Alberta; and, that T have in excess of five years experience in engineering studies relating to

oil and gas fields.

4. That a personal field inspection of the properties was not made; however, such an inspection
was not considered necessary in view of the information available from public information

and records, the files of the Company, and the appropriate provincial regulatory authorities.
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THIS 1S EXHIBIT “ B _
CURRICULUM VITAE Referred to in the Affidavit of

Bryan M. Joa BR Y/)N JOA

2
Sworn before me this__1 7 A

day of YA AD.XO[T

—

CURRENT FIRM: GLJ Petrol_eum Consultants e e oher for Oaths
PRESENT POSITION:  Vice-President, Corporate Evaluations™ Inand for Alberta

YEARS WITH FIRM:  Thirty-two DANIEL K. JUKES
CITIZENSHIP: Canadian Barrister & Solicitor

EDUCATION: Bachelor of Science, Chemical Engineering,
- University of Calgary, 1984

Employment History

Mr. Joa joined GLJ Petroleum Consultants in early 1985 and has conducted reserves and
economic appraisals on numerous properties throughout Western Canada including large multi-
well gas pools, enhanced oil recovery schemes, heavy oil projects, deep basin gas, and tight oil
and gas reservoirs developed with horizontal multi-fractured wells, as well as international
projects. - ‘

In 2005, Mr. Joa became a Vice-President of Corporate Evaluations of GLJ Petroleum
Consultants. Mr. Joa coordinates the corporate evaluations of many clients from single
properties to major production companies. Reserve appraisals and economic evaluations
conducted by Mr. Joa are used in client corporate evaluations for annual reporting, regulatory
filing purposes, property and corporate transactions such as mergers, acquisitions and
dispositions.

Mr. Joa has coordinated detailed reservoir and economic studies of numerous oil and gas
reservoirs including the following major properties:

Property Location Description

Dawson/Sunrise/Sunset N.E. British Columbia Reserves and resource assessment of
Montney tight gas reservoirs

Tower/Parkland N.E. British Columbia Reserves and resource assessment of
Montney tight oil reservoirs

Pembina Central Alberta Reserves evaluation of the numerous
Cardium oil waterflood and tight “halo” lands

Swan Hills Northwestern Alberta Beaverhill Lake conventional and
unconventional tight oil development



BRYAN M. JOA Curriculum Vitae (continued) ... Page 2

Propertv Location Description

Ante Creek - Northwestern Alberta Reserves and resource assessment of

Montney tight oil reservoirs

Williams/Divide North Dakota Reserves evaluation of the Bakken/Three

Forks tight oil reservoirs

Uinta Basin Utah Reserves evaluation of the Green River and
Wasatch tight oil reservoirs
West Pembina/Edson West Central Alberta Reserves evaluation of the tight Ellerslie gas
. Teservoirs
Additional Courses
Modern Concepts in Drillstem Testing, September 1989, Hugh W. Reid & Associates Ltd.
Waterflooding, May 1990, Dr. C.R. Smith, Oil & Gas Consultants International, Inc.
Gas Well Test Interpretation, May 1992, Louis Mattor, Petroleum Society of CIM

Waterflooding, April 1998, William M. Cobb.

Practical Heavy Oil Recovery, April, 2001, S. M. Farouq Ali
Geophysics for Petroleum Engineers, April 2001, Dr. Easton Wren
Coalbed Methane, April 2006, Norwest Questa Engineering

New Heavy Oil Production Methods, May 2007, PEICE

Introduction to the Canadian Oil Sands, May 2008, Bob Dunbar, PEICE

Societies

The Association of Professional Engineers and Geoscientists of Alberta (APEGA)
Society of Petroleum Engineers (SPE)

The Petroleum Society of the Canadian Institute of Mining and Metallurgy and Petroleum
(CIM).



